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SUSANNE LEE & ASSOCIATES PTY LTD

CERTIFIED PRACTISING ACCOUNTANTS

Qjd Malling Address Registered Office NT
PO Box 475 Mudgeeraba QLD 4213 15 Tong Luck Street Miliner 0814
Mobde 0418 897 757 ABN: 29 161 528 481

Email: susiedoris28@gmai com
INDEPENDENT AUDIT REPORT

TO THE MEMBERS OF TENNIS NT INCORPORATED

Report on the Audit of the Financial Report

We have audited the accompanying financial report, being a special purpose financial report. of Tennis NT
Incorporated (“the Association™), which comprises the statement of financial position as at 30 June 2021,
statement of profit & loss, a statement of accounting policies and other explanatory notes.

In our opinion, the financial report presents fairly, in all material respects, the financial position of Tennis
NT Incorporated as of 30 June 2021 and of its financial performance for the year then ended in accordance
with the accounting policies described in Note 1,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report
section of our report. We are independent of the Association in accordance with the Associations Act NT
and the cthical requirements of the dccounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (the 'Code') that are relevant to our audit of the financial report
in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter- Basis of Accounting, Restricion on Distribution, and Impact of COVID-19
Pandemic

We draw attention to Note | to the financial report, which describes the basis of accounting. The financial
report has been prepared to assist the Association meet the needs of the Associations Act and the
Association's constitution. As a result, the financial report may not be suitable for another purpose. Our
report is intended solely for Tennis NT Incorporated and should not be distributed to parties other than the
Association. Our opinion is not modified in respectof these matters.

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the
impact of the COVID-19 pandemic on the Association.

Responsibilities of Management and Those Charged with Governance for the Financial Report
Management is responsible for the preparation and fair presentation of the financial report in accordance
with the financial reporting requirements of the Associations Act NT and the Association's constitution and
has determined the accounting pelicies used as described in Note | are appropriate to meet the needs of the
Association and for such internal control as management determines is necessary to enable the preparation
of a financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association's ability to
continue as a going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Association or to cease operations or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.
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SUSANNE LEE & ASSOCIATES PTY LTD

CERTIFIED PRACTISING ACCOUNTANTS

Auditor 's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report for the year ended
30 June 2021 as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with the Australian Auditing Standards will always
detect 2 material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence
the cconomic decisions of users taken on the basis of the financial repont

As part of an audit in accordance with Australian Auditing Standards. we exercise professional
Judgement and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial report, whether due
to fraud orermror, design and perform audit procedures responsive to those nsks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal coatrol.

. Obtain an understanding of internal control relevant to the audit to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effcctiveness of the Association's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a matenal uncertainty exists related to
events or conditions that may cast significant doubt on the Association's ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attentionin our auditor's
report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Association to cease to continue as a going
concem.

5 Evaluate the overall presentation, structure, and content of the financial report, including
the disclosures. and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the timing of the audit and
significant audit findings. including any significant deficiencies in internal control, ifany, that we identify
dunng our audit.

Audit Opinion

In our opinion, the financial report presents fairly in accordance with the accounting policies described in
Note | to the financial report and the Associations Act, the financial position of Tennis NT Incorporated
Centre Incorporated as at 30" June 2021 and the results of its operations for the year then ended.

Q. Lo

SUSANNE LEE, FCPA
26 August 2021

SUSANNE LEE & ASSOCIATES PTY LTD IS A CPA PRACTICE
Liability is limited by a scheme approved under Professional Standards legislation
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Tennis NT Incorporated
Statement by the Board

in our opinion

(a) the financial report, as set out on the following pages, being a special purpose financial statement, is drawn up so
as to present fairly the state of affairs of the Association as at 30 June 2021 and the resulls of the Association for

the year ended on that date;

(b) the accounts of the Association have been properly prepared and are in accordance with the books of account of
the Association; and

{c) there are reasonable grounds lo believe that the Association will be able to pay its debts as and when they fall
due.

We confirm as follows

(a) The names of each Board Member of the Association during the relevant financial year were:

President David DeSilva
Vice President Kate Lee
Director Alicia Boyle
Director Anthony Hill
Director Helen Summers
Director Steve Rossingh

(b) The principal activities of the Association during the relevant financial period were lo promote, develop and
manage the sport of tennis in the Northemn Territory.

(c) The net operating profit of the Association for the relevant financial period was $99,097 before depreciation of
$897 568 and the non-cash Fixed Assel write off of $441,608 (2020 net operating profit of: $1,026,983) and the
net loss after these items was $1,049,079 (2020 net loss of: $176,031).

Dated at Darwin day of 2021.

Signed in accordance with a resolution of the directors:

David DeSilva Kate Lee
President Vice President




Tennis NT Incorporated
Statement of Financial Position

As at 30 June 2021
Note 2021 2020

Assets

Cash at Bank 723,745 558,072

Prepaid Expenses 2 2,250 84,819

Raceivables 107,770 31,988

GST Paid on Purchases 15.200 41,958

Accrued Income 3 15.000 282,734
Total Current Assets 053,974 B0,562
Total Non-Current Assets

Property, Plant and Equipment 4 17,045,350 18,416,385

Leas Accumulated Depreciation 4 _{2.169,206) {1,501,154)
Total Non-Current Assats 15,776.054 16.915.231
Total Aasets 16,730.028 17.914 800
Lishiiitien

Trade Creditors 57.576 6.997

Accrued Expenses 54,953 58,628

Income Received in Advance 5 8,600 21385

Employee Entittements 42,383 24,992

GST Collected from Sales 46,930 54,149
Total Current Liablitles 208,442 358616
Total Non-Current Liabilities

Employee Entitlements 37,967 32,504
Total Non-Current Liabilities 37,687 32,504
Total Liabilities 245.429 391,120
Net Asasats 16,483,500 1T 523680
Equity

Officials Development Fund 6 10.000 10,000

TCA-NT Scholarship Fund 7 14,027 14,627

Retained Eamings 16,283,000 17.323,081

Fadility Development Fund Reserve 8 175.972 175872
Total Equity 1 16.483,509 17.523,680

The accompanying notes form part of the financial report. This report is to be read in conjunclion with the attached audit report.




Tennis NT Incorporated
Statement of Profit or Loss

For the year ended 30 June 2021

INCOME

Temig Austraia Granis
Govermmert Grants
Adminstration

Altdois Deveiopment
Paricipation
Opsrations and Everts
Tennis Cantres

Total Income

EXPENDITURE
Athlet®s Development
ParScipation
Operations & Everts
Tamis Centres
Staff

Adminstration

Total Expendit ure

Net Operating Profit for the Year

De preciation
Fixed Asses Wne Off

Net Defich for the Year

202 2020
530,548 606,068
517.096 385,297

90,035 114,882
4432 8.005
24,002 2.618
43415 B84
263416 830,933
1AT2,944 1.791.637
22812 24,835
53694 43 568
91,797 63.575
18,737 .
600,759 454,992
388,948 177.624
1373 BT 764,654
99,097 1,026,963
687,568 708413
441,608 494,601
T1.000073) 7e.031]

The accompanying notes form part of the financial report. This report is to be read in conjunclion with the attached audil report.




Tennis NT Incorporated
Detailed Statement of Profit or Loss

Forthe yearended 30 June 2021

INCOME

Tennis Australia Grants
Admins ration

Amiete Davelopmeant

Tenns Centes

Tourrament A Compeations
Totwsl

Government Grants
Busness Developmant
Indigenous Program

Pro Tour

Gamdens TC Redevelopment
Towl

Administration
AFsaton Fees
Bark Income
Premiges
Verue Hire
Sundry Income
Towd

Athiste Development
Nasonal Teams Tour
Towi

Parsticipation
Spansorship
Paticpation - Geneml
Towl

Operations and Events
Spansorship

Competior En¥y Fees
Intes-Terrilory Travel Grant
Meto League

Darwin and NT Age Tites
NT Open Championships
Tournament Develbpment
Prasentation Dimer

ITF Events

Tourmaments & Compatitions - General
Pro Tour - UTR

Towmd

Darwin inwrmational Tennis Centre Redevel opment

Tennis Cantres

Darwin Intemational Tennis Cente
Gadens Tennis Cenbe

Tenns Cenbe - General

Tod

Totsd ncome

021 2020
40224 555220
50,000 50,848
67,500 -
10,000 -
53058 606,068
2829Q 352495
30.90¢ 218
- 12000
197.2%0 -
S17.098 9529
1527 8598
43 k]
ILOm 79.500
523 28391
385% g
90035 114882
442 8005
443 8005
2245 -
1547 268
24002 2618
185 -
2048 -
o 10.715

= 27

X 14385

210 -

A 16%0
382 4,186
1027 1581
1017 -

1 1370
445 3383
- 51488

- 116,094

- 630933
117.49% .
100741 -
42190 -
2834% -
147298 1,791,637




Tennis NT Incorporated
Detailed Statement of Profit or Loss

For the yoar ended 30 June 2021

Note an 220
EXPFENDITURE
Athiete Develop ment
Nasonal Teams Tas 1020 17,38
Talert Development Programs "M 6.15%
Py Travel Grant - 140
Amiet Develogment - General 158
Towmd p-177] 24 895
Participation
Pamopaion General 106 2.008

9 Tewnis Prog B 257%
Regronal Deveiopment Program 15090 1261
Tenns n Schods 1.1 ERE
Towl 53169 41568
Opemtions & Events
Intm-Ternlory Travel Grant - 4,150
Mero League - 10®
Darwin and NT Age Tites - 740
NT Open Champenshes 2B/5u -
Darwin Open nmm -
ITF Evenie 6.00 2.5
Pro Tour - UTR 1500 29 14t
Toumament Devebpment 10540 9%
Markatng - General 2133 -
Presantaton Dirmer | LN ta 496
Towl nIw 61578
Tennis Cantres
Darwin ntematoral Tewes Covtm 57090 -
Gandens Tennis Centre N2 -
Tenns Centres - Ganemd am -
Towmi LR .
Stalt
Sahries 63250 403015
Superamuation 4365 17
Recrument mn 128
Workers Campensation 47 534
F8T soe 4.694
Saff Amerhes A Unifonms &8 1.5@
Prafessicnal Devaopment 4388 27
Towd 5% ) 454 902
Administration
AGM - 2
Audit Fees 600 5.000
Annual ndustry Workshop - 420
Bark Chamges 403 w
Equpment 40%W 29w
Gaxtens TC Red o 20659 -
nswanos 55330 5407
Molor Vehicle 908 28N
Marketng Costs nm 37.500
Meweings 2wy 13
Postage 0 83
Pramees 479 41112
Printing and Swtonary asn 640
Teleghone un 22%
Traved 89% 156@
e = e
panses 5

Towt 386,98 177624
Towl ExpendRure 1379847 764 654
Nat Oparating Profit for the Year 90,007 1,026,963
Depreciabon 4 9.5 708413
Wit Of Fced Assat L4 41608 494 601

Neat Deficit for the Year {1.080 079) {176.031)




Tennis NT Incorporated
Notes to the financial statements

Note 1
Statement of Accounting Policies
The accounting polides adopted by the Association are stated in order to assist In a general understanding of the
Financial Statements. These policdies have been consistently applied except as otherwise indicated.

Reporting entity
The Association is not a reporting entity because in the Board's opinion there are likely lo exist users who are able to

command the preparation of reports tailored so as o satisfy all of their information needs, and these accounls are
therefore "special purpose accounts™ that have been prepared solely to meet the requirements of the Constitution
and the Assocdiations Act.

Basis of measurement
The financial report has been prepared on the historical cost basis.

Functional and presentation currency
The financial repott is presented in Australian doliars, which is the Association's functional currency.

Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, labilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

Going concern

The Assodiation is economically dependent upon Tennis Australia and receives grant funding therefrom that forms an

integral part of the funding required for the Association to achieve its short and long term objectives. As part of the
directors’ consideration of the appropriateness of adopting the going concem basis in preparing the financial
statements, a range of scenarios have been reviewed. The assumptions modelled are based on the estimated
potential impact of COVID-19 restrictions and regulations, along with our proposed responses over the course of the
next 12 months. These inciude a range of estimated impacts primarily based on length of time various levels of
restrictions are in place and the severity of the consequent impact of those restrictions on Tennis NT Incorporated. In
response, the Assodation has introduced cost control measures and other actions to preserve the cash position of
the Association going forward. In the unlikely event that grant funding from Tennis Australia Limited should cease, or
be reduced, it is the view of the officers that the Association would stil be able to conlinue meeting the above
objectives, aibeit to a lesser extent,

The Directors have concluded that it is appropriate that these financial statements are prepared on a going concem
basis, taking regard of the above and while acknowledging the uncertainties amund forecasting finandals in the
COVID-19 environment. The Direclors acknowledge that such uncerainties do not represent material uncertainties
related lo going concem.

Accournting policies

The Financial Report has been prepared under the historical cost conventions and does not take into acoount
changing money values except to the extent that they are refiected in the revaluation of certain assets.

In order for the Financial Report to present fairly the state of affairs of the Assodation and the results of the
Association for the year, Australian Accounting Standards have been adopted to the extent disclosed in this note.
The principal accounting policies adopted in the preparation of the financial report are set out below.

Revenue and other income
() Revenue recognition poficy for revenue from contracts with customers (AASB 15)
AASB 15 requires revenue to be recognised when control of a promised good or service is passed to the
customer at an amount which reflects the expected consideration. The customer for these contracts is the fund
provider.
Revenue is recognised by applying a five-step model as follows:
1) Identify the contract with the customer
2) Identify the performance obligations
3) Determine the transaction price
4) Allocate the transaction price
5) Recognise revenue

10




Tennis NT Incorporated
Notes to the financial statements

Note 1 (confinued)
Revenue and other income (continued)
Generally, the timing of the payment for sale of goods and rendering of services corresponds closely to the timing of
satisfaction of the performance obligations, however where there is a difference, it will result in the recognition of a
receivable, contract asset or contract liability.
None of the revenue streams of the Association have any significant financing terms as there is less than 12 months
between receipl of funds and satlisfaction of performance obligations. Cosls are recognised on an acorual basis.

Grant income from Government and Tennis Australia

Grant income arising from an agreement which contains enforceable and sufficently spedfic performance obligations
is recognised when contmol of each performance obligations is satisfied. This is genemaly the case for the monies
from the Government and the performance cbligations are varied based on the agreement.

Within grant agreements there may be some performance obligations where control transfers at a point in time and
olhers which have continuous transfer of control over the life of the contract.

Where control is transferred over lime, genemally the revenue is recognised based on either cost or lime incurred
which best reflects the transfer of control.

Affiliation fees

Revenue from affiliation fees is recognised in the profit or loss in propontion to the stage of completion of the
transaction at the reporting date. The stage of completion is assessed by reference to the period lo which
membership relates.

(i) Revenue recognition policy for revenue streams which are either not enforceabie or do not have sufficiently
specific performance obiigations (AASB 1058).

Grant income

Assels arising from grants in the scope of AASB 1058 are recognised al their fair value when the assel is received.

These assels are generally cash but maybe property which has been donated or sold to the Assocition at

significantly below its farr value.

Once the asset has been recognised, the Association recognises any related liability amounts. Once the assets and

liabiities have been recognised then income is recognised for any difference between the recorded asset and

lisbity.

Capital grants

Capital grants received under an enforceable agreement lo enable the Assodiation o acquire or construct an item of

property, plant and equipment Io identified spedifications which will be controlled by the Asscciation (once complete)

are recognised as revenue as and when the obligation to construct or purchase is completed.

For construction projects, this is generally as the construction progresses in accordance with costs incurred since this

is deemed to be the most appropriate measure of the compleleness of the construction project as there is no proft

margin.
For acquisitions of assets, the revenue is recognised when the asset is acquired and controlled by the Association.

Volunteer services

The Association has elected not to record volunteer services in the financial statements. Volunteer services received
relate to accounting, human resources, legal and information technology resources from Tennis Australia, as well as
volunteers assisting in the organising and running of tennis events throughout the Northem Territory.

Impaiment

() Financial assets (including receivabies)
AASB 9's impairment requirements use forward-looking information to recognise expected credit losses - the
‘expected credit losses (ECL) model’. Instruments within the scope of the requirements indude loans and other
debt-type financal assets measured at amortised cost
The Association makes use of a simpiified approach in accounting for trade and other receivables and records
the loss allowance al the amount equal o the expected lifetime credit losses. In using this practical expedient,
the Association uses its historical experience, external indicators and forward-looking information to calkculate the
expected credit losses using a provision matrix.

(F) Non-financial assets
The carrying amounts of the Association's non-financial assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists then the asset's recoverable amount is
estimated.

11




Tennis NT Incorporated
Notes to the financial statements

Note 1 (continued)

Property, plant and equipment

() Recognition and measurement
ltems of property, plant and equipment are measured at cost or deemed cost less acasmulated depredation.
Cost includes expenditures that are directly atinbutable to the acquisition of he assel. The cost of constructed
assels includes the cosl of materials, direcl labour, the initial estimate, where mlevant, of the costs of dsmanting
and removing the items and restoring the site on which they are located, and an appropriate proportion of
production overheads. Where parts of an ftem of property, plant and equipment have different useful kves, they
are accounted for as separate tems (major components) of property, plant and equipment.

(%) Subsequent costs
Subsequent expenditure is capilaiised only when it is probabie that the future economic benefits assodated with
the expenditure will flow 1o the Association. Ongoing repairs and maintenance are expensed as incurred.

(&) Deprecation
Depredation is recognised in profit or loss on a siraight-ine basis over the esimated useful lives of each part of
an ltem of property, plant and equipment.
The estimalted useful ives in the current and comparative periods am as follows:

* Buidings 30 - 40 years

* Courts & court equipment 5-40 year

+ Plantand equipment 4 - 10 years

+ Landscaping 40 years

« Computer equipment 3 -5 years

* Fumiture and fittings $ - 30 years
Leases

() Shori-ferm leases and leases of low-vaive assets

The Assodation has elected nol to recognise right-of-use assets and lease liabillies for leases of low-value assels
and short-term leases, including IT equipment. The Assodation recognises the lease payments assodiated with
these leases as an expense on a straightdine basis over the lease term.

At inception or on modification of a contract that contains a lease component, the Association allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices.

(i) Leases with significantly below-market terms and conditions

The Association has elected lo reoord leases with significantly below-market larms and condlions (‘peppercomn
leases’) at cost rather than fair vaive.

The Assodation has the right to use Darwin International Tennis Centre for nil consideration. This property is used for
operation of Tennis and the lease lerm ends in 2057. As the lease was deemed below market value the Assodation
has adopled the amendments made to AASB 16 and AASB 1058 which allows for these leases to be recognised at
cost rather than market value.

Employee benefits

() Long-term employee benefis
The Association's net obligation in respect of long-term service benefits is the amount of future benefit that
employees have eamed in retum for ther service in the cument and prior periods. The obligation is calculaled
using expected future increases in wage and salary rates induding related on-costs and expected setiement
dates, and is discounted using e rales attached to the corporate bonds at the balance sheet date which have
maturity dales approximating to he terms of the Assodation's obligations.

(&) Short-term employee benefits
Short-term employee benefits are expensed as the related sendce is provided. A Eability is recognised for the
amount expected to be paid if the Assodation has a present legal or consiructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estmated refiably.

(% Termination benefis
Termination benefits are expensed at the earlier of when the Assodation can no longer withdraw the offer of
those benefils and when the Assoclation recognises costs for a restructuring. If benefits are not expected to be
settied wholly within 12 months at the end of the reporting, then they are discounted.
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Tennis NT Incorporated
Notes to the financial statements

Note 1 (continued)
Provisions
A provision is recognised T, as a resull of a past evenl, the Association has a present legal or constructive obligation
that can be estimated reliably, and It is probable that an outflow of economic benefits will be required to settle the
obfigation. Provisions are determined by discounting the expected future cash flows at a rate that reflects current
markel assessments of the time value of money and the risks spedific to the liabiity.

Income tax

The Assodiation is of the opinion that it i not subject to income tax.

Goods and services tax

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where the
amount of GST incurred is not recoverable from the taxation authority. In these arcumstances, the GST is recognised
as partt of the cost of acguisition of the asset or as part of the expense,

Receivables and payables are staled with the amount of GST induded.

New accounting standards and interpretations not yet adopted

There are no standards or amendments that have been issued bul not yet effective thal are expected to have a
The Assodiation has not adopted, and currently does nol anticipate adopting any standards prior Io their effective
dates.

Note 2

Prepaid sxpenses
This represents five months of Waorkers Compensation Insurance for the next financial year.

Note 3

Accrued income
This represents income relating to 2020/21 accrued at 30 June, comprising Tennis Australia's contribution towards
the 2020721 staff retention support payment for nine months to 30 June 2021. An equivalent amount is represented

within Accrued Expenses.

Note 4

Property, plant and equipment
During 2020-21, the asset 'carpark’ with a net book vaiue of $441,608 was written off for nil consideration. Following

completion of construction of the Darwin Intemational Tennis Centre, the carpark was handed back to the NT
Government who now own and control its use. Tennis NT no longer receive any financial benefit from the carpark.

Note §
Income received in advance
income received in advance of $6,600 relates to a grant to be used for the Arafura Games which is held every two
years. Due to COVID-19 there was no event held in 2021. There are discussions being held with the NT Government
lo faciitate retention and alternate use of these funds.

Officials development fund
In 2010, Tennis NT was successful in securing $2,846 of ‘undaimed monies' from the dissolved Northem Territory

Tennis Umpires Assodiation. This group ceased to funclion during the period 1996-97 and the remaining funds held
in their bank account were sumendered by the bank in 2004 lo the Australian Securities and Investmenis
Commission,

An additional amount of $7,154 has been raised and endorsed by the board in September 2014,

Note 7
TCA-NT scholarship fund
In 2006, TCA-NT dissolved and instrucled that its residual funds be given to Tennis NT on the provision thal the
funds be used specifically for coach education and development. This was increased to $20,200 endorsed by the
board in September 2014. An amount of $5,573 has been spent up to this period.
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Tennis NT Incorporated
Notes to the financial statements

Note 8
Facility development fund reserve
In 2014, Tennis NT Board endorsed and committed $200,000 to the Facility Development Fund for the development
of faciities throughout Northem Territory. An amount of $24,028 has been spent up to this period.

Note 9
Affiliation fees $
Alice Springs Tennis Assodation 3,136
Gardens Tennis Complex 3409
Gove Peninsula Tennis Club 1,500
Katherine Tennis Club 1,864
Top End Tennis 2,591
Endorsed Enterprise 27127
Total 15227

In 2020, a 50% discount on affiliation fees was given o all affiiates as COVID-19 financial relief.

Note 10
Subsequent events
At reporting date, the Association does not have any subsequent events lo disclose.

2020-21 Sources of Income
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